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Water Fund 2020 Q4 Financial Results

Expenditures

• Operating underspending due to higher 
vacancy rate and delays to contract 
spending. Both largely driven by COVID. 

• Capital underspending due to delays driven 
by COVID. 

Operating Revenue

• Overall, consumption was lower than 
forecast. Residential consumption and 
revenue were higher than projected during 
the COVID response.

• Development revenues continued to be 
strong through pandemic.
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Drainage and Wastewater Fund 2020 Q4 Financial Results

Expenditures

• Operating underspending due to higher 
vacancy rate and delays to contract 
spending. Both largely driven by COVID. 

• Capital underspending due to delays and 
deferrals driven by COVID. 

Operating Revenue

• Wastewater revenue was lower than 
projected due to COVID. 

• Residential revenues were higher (and 
commercial revenues lower) than projected 
as more people worked at home and 
avoided large commercial sectors like hotels 
and schools. 
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Solid Waste Fund 2020 Q4 Financial Results

Expenditures

• Operating underspending due to major 
service contract savings and vacancies. The 
vacancy savings are due to COVID. 

• Capital underspending due to delays on the 
South Transfer Station Phase II project. 

Operating Revenue

• Commercial revenue and consumption was 
lower than projected due to COVID. 
However, the decline was offset by higher 
residential consumption and revenue while 
residents stayed at home.


